












shall be prorated based on the number of months remaining before 
January 1 of such year. Thereafter, the Board shall determine and 
fix the amount of the maximum annual assessment against each lot at 
least sixty (60) days in advance of each annual assessment. 

4.4 Special Assessment. 

In addition to the regular annual assessments authorized 
above, the Board may levy, in any assessment year, a special 
assessment applicable to that year only for the purpose of 
defraying, in whole or in part, the cost of any construction, 
reconstruction, repair or replacement of a capital improvement 
related to common elements, including fixtures and personal 
property related thereto, or to defray any unanticipated or 
underestimated expenses normally covered by a regular assessment 
(and, where necessary, for taxes assessed against the common 
elements) . Special assessments may also be levied against any 
individual lot and its owner to reimburse the Owners's Association 
for costs incurred in bringing that owner and his lot into 
compliance with the provisions of this document and the By-Laws. 

4.5 Allocation of Assessments. 

Each lot shall bear such fractional share of each 
aggregate regular and special assessment as corresponds to the 
fractional undivided interest in the common elements appurtenant to 
the said separate lot (such interest being set forth on Exhibit 
"A") . Additionally, special assessments may be levied against 
individual lots for disciplinary reasons as provided in the 
preceding Sub-Article. 

4.6 Date of Commencement of Annual Assessment; Due Dates. 

The regular annual assessments provided for herein shall 
commence as to all lots in the project thereof on the 30th day 
following the sale of at least fifty percent (50%} of the lots in 
said plat. Due dates of assessments shall be established by the 
Board and notice shall be given to each lot owner at least thirty 
{30) days prior to any due date. 

4.7 Transfer of Lot by Sale or Foreclosure. 

Sale or transfer of any lot shall not affect the 
assessment lien; however, the sale or transfer of any lot pursuant 
to mortgage foreclosure shall extinguish the lien of such 
assessment as to payments which become due prior to such sale or 
transfer (except for assessment liens recorded prior to the 
mortgage). No sale or transfer shall relieve such lot owner from 
liability for any assessments thereafter becoming due or from the 
lien thereof. Where-the mortgagee of a first mortgage of record 
obtains title to a lot as a result of foreclosure of any such first 
mortgage, such mortgagee shall not be liable for the share of the 
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